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Government Auditing Standards.......................................................



Management’s Responsibility for the Financial Statements

Auditor’s Responsibility
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Opinions

Emphasis of Matter

Accounting and Financial Reporting for Postemployment Benefits Other Than
Pensions

Other Matters

Required Supplementary Information

Government Auditing Standards

Government Auditing Standards
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Accounting and Financial Reporting for Pensions, an amendment of GASB
Statement No. 27 Accounting and Financial Reporting for Postemployment Benefits
Other Than Pensions.

Government-wide Financial Statements
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Fund Financial Statements

Notes to the Financial Statements



5



6



7



See Notes to Financial Statements 8
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See Notes to Financial Statements 11
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Reporting Entity
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Measurement Focus, Basis of Accounting and Basis of Presentation

i.e.,
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Fund Accounting

Compliance

Assets, Deferred Outflows of Resources, Liabilities, Deferred Inflows of Resources
and Fund Balance/Net Position
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Revenue and Expenditures

Use of Estimates
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Investment Policy and Compliance

Deposit and Investment Risk Disclosure –
an Amendment of GASB Statement No. 3,
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Summary of Significant Accounting Policies

TFS/AAL

Concerning Modifications to the Public Employees’
Retirement Association Hybrid Defined Benefit Plan Necessary to Eliminate with a High
Probability the Unfunded Liability of the Plan Within the Next Thirty Years.

.
hanges

Between the Measurement Date of the Net Pension Liability and June 30, 2018

General Information about the Pension Plan
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Contribution Provision as of June 30, 2018

et seq

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions
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Actuarial Assumptions

 

 



See Notes to Financial Statements 27



See Notes to Financial Statements 28

Discount Rate

 

 

 

 

 

i.e.
i.e.
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Sensitivity of TFS/AAL’s Proportionate Share of the Net Pension Liability to Changes
in the Discount Rate

Pension Plan Fiduciary Net Position
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Changes Between the Measurement Date of the Net Pension Liability and June 30,
2018

Concerning Modifications to the Public Employees’ Retirement
Association Hybrid Defined Benefit Plan Necessary to Eliminate with a High Probability the
Unfunded Liability of the Plan Within the Next Thirty Years
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Summary of Significant Accounting Policies

General Information about the OPEB Plan
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OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred
Inflows of Resources Related to OPEB
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Actuarial Assumptions



See Notes to Financial Statements 35



See Notes to Financial Statements 36

 

 

 

 

 

 



See Notes to Financial Statements 37

 

 

 

 

 

 

 



See Notes to Financial Statements 38

Sensitivity of TFS/AAL’s Proportionate Share of the net OPEB Liability to Changes in
the Health Care Cost Trend Rates
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Discount Rate
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Sensitivity of TFS/AAL’s Proportionate Share of the Net OPEB Liability to Changes in
the Discount Rate

OPEB Plan Fiduciary Net Position

Tabor Amendment
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Claims and Judgments

Accounting and Financial Reporting for Postemployment Benefits Other Than
Pensions





See Notes to Required Supplementary Information 42



See Notes to Required Supplementary Information 43



See Notes to Required Supplementary Information 44



See Notes to Required Supplementary Information 45



See Notes to Required Supplementary Information 46

2017 Changes in Assumption or Other Inputs Since 2016

 

 

 



Government Auditing Standards

Government Auditing Standards,

Internal Control Over Financial Reporting
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Compliance and Other Matters

Financial Policies
and Procedures Handbook

Government Auditing Standards.

Purpose of this Report

Government Auditing Standards


